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GQYZU R"IXZQKURU 0/% W[QTZU KUSSI% LMRRI 6UYZQZ[^QUTM3

GQYZU R"IXZQKURU )/% KUSSI )% LMRRI RMOOM *+ IOUYZU )100% T' ,((3

GQYZU QR LMKXMZU RMOQYRIZQ\U +( SIX^U *(()% T' ).-% XMKITZM !?UXSM OMTMXIRQ

Y[RR"UXLQTISMTZU LMR RI\UXU IRRM LQVMTLMT^M LMRRM ISSQTQYZXI^QUTQ V[JJRQKPM!3

GQYZU% QT VIXZQKURIXM% R"IXZQKURU -, LMR LMKXMZU RMOQYRIZQ\U T' ).- LMR *(()% KUSM YUYZQZ[QZU

LIRR"IXZQKURU )% KUSSI ,,% LMRRI RMOOM . TU\MSJXM *()*% T' )1(% KPM VXM\MLM

R"MSITI^QUTM LQ [T 6ULQKM LQ KUSVUXZISMTZU LMQ LQVMTLMTZQ LMRRM V[JJRQKPM

ISSQTQYZXI^QUTQ IR NQTM LQ IYYQK[XIXM RI W[IRQZb LMQ YMX\Q^Q% RI VXM\MT^QUTM LMQ NMTUSMTQ

LQ KUXX[^QUTM% QR XQYVMZZU LMQ LU\MXQ KUYZQZ[^QUTIRQ LQ LQRQOMT^I% RMIRZb% QSVIX^QIRQZb M

YMX\Q^QU MYKR[YQ\U IRRI K[XI LMRR"QTZMXMYYM V[JJRQKU3

GQYZU QR LMKXMZU LMR >QTQYZXU VMX RI N[T^QUTM V[JJRQKI *0 TU\MSJXM *(((% XMKITZM !6ULQKM

LQ KUSVUXZISMTZU LMQ LQVMTLMTZQ LMRRM V[JJRQKPM ISSQTQYZXI^QUTQ!% V[JJRQKIZU TMRRI

;I^^MZZI FNNQKQIRM T' 0, LMR )( IVXQRM *(()3

GQYZI R"QTZMYI QTZMX\MT[ZI QT YMLM LQ 6UTNMXMT^I [TQNQKIZI LQ K[Q IRR"IXZQKURU 0 LMR LMKXMZU

RMOQYRIZQ\U *0 IOUYZU )11/% T' *0)% TMRRI YML[ZI LMR / NMJJXIQU *()+3

FLQZU QR VIXMXM LMR 6UTYQORQU LQ DZIZU% MYVXMYYU LIRRI DM^QUTM KUTY[RZQ\I VMX ORQ IZZQ

TUXSIZQ\Q TMRR"4L[TIT^I LMR *) NMJJXIQU *()+3

CQZMT[ZU LQ TUT VUZMX IKKUORQMXM RM YMO[MTZQ UYYMX\I^QUTQ KUTZMT[ZM TMR KQZIZU VIXMXM LMR

6UTYQORQU LQ DZIZU KUT RM W[IRQ YQ KPQMLM2 LQ MYZMTLMXM% IRR"IXZQKURU *% R"ISJQZU YUOOMZZQ\U

LQ IVVRQKI^QUTM LMR VXMYMTZM 6ULQKM I Z[ZZQ Q V[JJRQKQ LQVMTLMTZQ% QT KUTYQLMXI^QUTM LMR

NIZZU KPM R"IXZQKURU -, LMR LMKXMZU RMOQYRIZQ\U T' ).- LMR *(()% KUSM SULQNQKIZU

LIRR"IXZQKURU )% KUSSI ,,% LMRRI RMOOM T' )1( LMR *()*% ZXU\I IVVRQKI^QUTM YURZITZU IQ

V[JJRQKQ LQVMTLMTZQ QR K[Q XIVVUXZU LQ RI\UXU c XMOURIZU KUTZXIZZ[IRSMTZM3 LQ VXM\MLMXM%

IRR"IXZQKURU -% RI \IR[ZI^QUTM% LI VIXZM LMRR"ISSQTQYZXI^QUTM% LMRRI KUSVIZQJQRQZb

LMRR"ILMYQUTM U LMRR"IVVIXZMTMT^I LMR LQVMTLMTZM IL IYYUKQI^QUTQ U IL UXOITQ^^I^QUTQ% QT

W[ITZU% IYYURZU R"UJJRQOU LQ KUS[TQKI^QUTM LI VIXZM LMR LQVMTLMTZM% R"ISSQTQYZXI^QUTM

TUT IVVIXM RMOQZZQSIZI% QT \QI VXM\MTZQ\I M OMTMXIRM% I YQTLIKIXM RI YKMRZI IYYUKQIZQ\I3 LQ

MYZMTLMXM R"UJJRQOU LQ QTNUXSI^QUTM LQ K[Q IRR"IXZQKURU .% KUSSI )% IQ XIVVUXZQ LQ

KURRIJUXI^QUTM TUT XMZXQJ[QZQ% QT KUTYQLMXI^QUTM LMR NIZZU KPM RI NQTIRQZb LMRRI TUXSI c

W[MRRI LQ NIX MSMXOMXM YURU Q XIVVUXZQ QTZXIZZMT[ZQ LIR LQVMTLMTZM KUT YUOOMZZQ MYZMXTQ

KPM IJJQITU XQY\URZQ LQ KIXIZZMXM MKUTUSQKU3 LQ MRQSQTIXM% IRR"IXZQKURU )-% KUSSI *% QR

VIYYIOOQU% IORQ [NNQKQ LQ LQYKQVRQTI% ITKPM LMRRM N[T^QUTQ LMQ KUSQZIZQ U [NNQKQ MZQKQ% QT

W[ITZU [NNQKQ TUT VQg VXM\QYZQ LIRRI \QOMTZM TUXSIZQ\I3



GQYZI RI LMRQJMXI^QUTM LMR 6UTYQORQU LMQ >QTQYZXQ% ILUZZIZI TMRRI XQ[TQUTM LMRR"0 SIX^U

*()+3

D[RRI VXUVUYZI LMR >QTQYZXU VMX RI V[JJRQKI ISSQTQYZXI^QUTM M RI YMSVRQNQKI^QUTM3

8 S I T I

QR YMO[MTZM XMOURISMTZU2

4XZ' )

7QYVUYQ^QUTQ LQ KIXIZZMXM OMTMXIRM

)' <R VXMYMTZM KULQKM LQ KUSVUXZISMTZU% LQ YMO[QZU LMTUSQTIZU !6ULQKM!% LMNQTQYKM% IQ

NQTQ LMRR"IXZQKURU -, LMR LMKXMZU RMOQYRIZQ\U +( SIX^U *(()% T' ).-% Q LU\MXQ SQTQSQ LQ

LQRQOMT^I% RMIRZb% QSVIX^QIRQZb M J[UTI KUTLUZZI KPM Q V[JJRQKQ LQVMTLMTZQ YUTU ZMT[ZQ IL

UYYMX\IXM'

*' =M VXM\QYQUTQ LMR VXMYMTZM 6ULQKM YUTU QTZMOXIZM M YVMKQNQKIZM LIQ KULQKQ LQ

KUSVUXZISMTZU ILUZZIZQ LIRRM YQTOURM ISSQTQYZXI^QUTQ IQ YMTYQ LMRR"IXZQKURU -,% KUSSI -%

LMR KQZIZU LMKXMZU RMOQYRIZQ\U T' ).- LMR *(()'

4XZ' *

4SJQZU LQ IVVRQKI^QUTM

)' <R VXMYMTZM KULQKM YQ IVVRQKI IQ LQVMTLMTZQ LMRRM V[JJRQKPM ISSQTQYZXI^QUTQ LQ K[Q

IRR"IXZQKURU )% KUSSI *% LMR LMKXMZU RMOQYRIZQ\U +( SIX^U *(()% T' ).-% QR K[Q XIVVUXZU LQ

RI\UXU c LQYKQVRQTIZU QT JIYM IRR"IXZQKURU *% KUSSQ * M +% LMR SMLMYQSU LMKXMZU'

*' 9MXSU XMYZITLU W[ITZU VXM\QYZU LIRR"IXZQKURU -,% KUSSI ,% LMR LMKXMZU RMOQYRIZQ\U +(

SIX^U *(()% T' ).-% RM TUXSM KUTZMT[ZM TMR VXMYMTZM KULQKM KUYZQZ[QYKUTU VXQTKQVQ LQ

KUSVUXZISMTZU VMX RM XMYZITZQ KIZMOUXQM LQ VMXYUTIRM LQ K[Q IRR"IXZQKURU + LMR KQZIZU

LMKXMZU T' ).- LMR *(()% QT W[ITZU KUSVIZQJQRQ KUT RM LQYVUYQ^QUTQ LMQ XQYVMZZQ\Q

UXLQTISMTZQ'

+' =M V[JJRQKPM ISSQTQYZXI^QUTQ LQ K[Q IRR"IXZQKURU )% KUSSI *% LMR LMKXMZU RMOQYRIZQ\U T'

).- LMR *(() MYZMTLUTU% VMX W[ITZU KUSVIZQJQRQ% ORQ UJJRQOPQ LQ KUTLUZZI VXM\QYZQ LIR

VXMYMTZM KULQKM I Z[ZZQ Q KURRIJUXIZUXQ U KUTY[RMTZQ% KUT W[IRYQIYQ ZQVURUOQI LQ KUTZXIZZU U

QTKIXQKU M I W[IRYQIYQ ZQZURU% IQ ZQZURIXQ LQ UXOITQ M LQ QTKIXQKPQ TMORQ [NNQKQ LQ LQXMZZI

KURRIJUXI^QUTM LMRRM I[ZUXQZb VURQZQKPM% TUTKPd TMQ KUTNXUTZQ LMQ KURRIJUXIZUXQ I W[IRYQIYQ

ZQZURU LQ QSVXMYM NUXTQZXQKQ LQ JMTQ U YMX\Q^Q M KPM XMIRQ^^ITU UVMXM QT NI\UXM

LMRR"ISSQTQYZXI^QUTM' 4 ZIRM NQTM% TMORQ IZZQ LQ QTKIXQKU U TMQ KUTZXIZZQ LQ IKW[QYQ^QUTQ

LMRRM KURRIJUXI^QUTQ% LMRRM KUTY[RMT^M U LMQ YMX\Q^Q% RM ISSQTQYZXI^QUTQ QTYMXQYKUTU

IVVUYQZM LQYVUYQ^QUTQ U KRI[YURM LQ XQYUR[^QUTM U LMKILMT^I LMR XIVVUXZU QT KIYU LQ

\QURI^QUTM LMORQ UJJRQOPQ LMXQ\ITZQ LIR VXMYMTZM KULQKM'

,' =M LQYVUYQ^QUTQ LMR VXMYMTZM KULQKM YQ IVVRQKITU IRRM XMOQUTQ I YZIZ[ZU YVMKQIRM M IRRM

VXU\QTKM I[ZUTUSM LQ EXMTZU M LQ 5UR^ITU TMR XQYVMZZU LMRRM IZZXQJ[^QUTQ LMXQ\ITZQ LIORQ

YZIZ[ZQ YVMKQIRQ M LMRRM XMRIZQ\M TUXSM LQ IZZ[I^QUTM% QT SIZMXQI LQ UXOITQ^^I^QUTM M

KUTZXIZZI^QUTM KURRMZZQ\I LMR VXUVXQU VMXYUTIRM% LQ W[MRRU LMQ RUXU MTZQ N[T^QUTIRQ M LQ

W[MRRU LMORQ MTZQ RUKIRQ LMR XQYVMZZQ\U ZMXXQZUXQU'



4XZ' +

AXQTKQVQ OMTMXIRQ

)' <R LQVMTLMTZM UYYMX\I RI 6UYZQZ[^QUTM% YMX\MTLU RI ?I^QUTM KUT LQYKQVRQTI ML UTUXM M

KUTNUXSITLU RI VXUVXQI KUTLUZZI IQ VXQTKQVQ LQ J[UT ITLISMTZU M QSVIX^QIRQZb

LMRR"I^QUTM ISSQTQYZXIZQ\I' <R LQVMTLMTZM Y\UROM Q VXUVXQ KUSVQZQ TMR XQYVMZZU LMRRI RMOOM%

VMXYMO[MTLU R"QTZMXMYYM V[JJRQKU YMT^I IJ[YIXM LMRRI VUYQ^QUTM U LMQ VUZMXQ LQ K[Q c

ZQZURIXM'

*' <R LQVMTLMTZM XQYVMZZI IRZXMYe Q VXQTKQVQ LQ QTZMOXQZb% KUXXMZZM^^I% J[UTI NMLM%

VXUVUX^QUTIRQZb% UJQMZZQ\QZb% ZXIYVIXMT^I% MW[QZb M XIOQUTM\URM^^I M IOQYKM QT VUYQ^QUTM LQ

QTLQVMTLMT^I M QSVIX^QIRQZb% IYZMTMTLUYQ QT KIYU LQ KUTNRQZZU LQ QTZMXMYYQ'

+' <R LQVMTLMTZM TUT [YI I NQTQ VXQ\IZQ RM QTNUXSI^QUTQ LQ K[Q LQYVUTM VMX XIOQUTQ LQ [NNQKQU%

M\QZI YQZ[I^QUTQ M KUSVUXZISMTZQ KPM VUYYITU UYZIKURIXM QR KUXXMZZU ILMSVQSMTZU LMQ

KUSVQZQ U T[UKMXM IORQ QTZMXMYYQ U IRR"QSSIOQTM LMRRI V[JJRQKI ISSQTQYZXI^QUTM'

AXMXUOIZQ\M M VUZMXQ V[JJRQKQ YUTU MYMXKQZIZQ [TQKISMTZM VMX RM NQTIRQZb LQ QTZMXMYYM

OMTMXIRM VMX RM W[IRQ YUTU YZIZQ KUTNMXQZQ'

,' <R LQVMTLMTZM MYMXKQZI Q VXUVXQ KUSVQZQ UXQMTZITLU R"I^QUTM ISSQTQYZXIZQ\I IRRI

SIYYQSI MKUTUSQKQZb% MNNQKQMT^I ML MNNQKIKQI' =I OMYZQUTM LQ XQYUXYM V[JJRQKPM IQ NQTQ

LMRRU Y\UROQSMTZU LMRRM IZZQ\QZb ISSQTQYZXIZQ\M LM\M YMO[QXM [TI RUOQKI LQ KUTZMTQSMTZU

LMQ KUYZQ% KPM TUT VXMOQ[LQKPQ RI W[IRQZb LMQ XQY[RZIZQ'

-' ?MQ XIVVUXZQ KUT Q LMYZQTIZIXQ LMRR"I^QUTM ISSQTQYZXIZQ\I% QR LQVMTLMTZM IYYQK[XI RI

VQMTI VIXQZb LQ ZXIZZISMTZU I VIXQZb LQ KUTLQ^QUTQ% IYZMTMTLUYQ% IRZXMYe% LI I^QUTQ

IXJQZXIXQM KPM IJJQITU MNNMZZQ TMOIZQ\Q Y[Q LMYZQTIZIXQ LMRR"I^QUTM ISSQTQYZXIZQ\I U KPM

KUSVUXZQTU LQYKXQSQTI^QUTQ JIYIZM Y[ YMYYU% TI^QUTIRQZb% UXQOQTM MZTQKI% KIXIZZMXQYZQKPM

OMTMZQKPM% RQTO[I% XMRQOQUTM U KXMLU% KUT\QT^QUTQ VMXYUTIRQ U VURQZQKPM% IVVIXZMTMT^I I

[TI SQTUXIT^I TI^QUTIRM% LQYIJQRQZb% KUTLQ^QUTQ YUKQIRQ U LQ YIR[ZM% MZb M UXQMTZISMTZU

YMYY[IRM U Y[ IRZXQ LQ\MXYQ NIZZUXQ'

.' <R LQVMTLMTZM LQSUYZXI RI SIYYQSI LQYVUTQJQRQZb M KURRIJUXI^QUTM TMQ XIVVUXZQ KUT RM

IRZXM V[JJRQKPM ISSQTQYZXI^QUTQ% IYYQK[XITLU RU YKISJQU M RI ZXIYSQYYQUTM LMRRM

QTNUXSI^QUTQ M LMQ LIZQ QT W[IRYQIYQ NUXSI ITKPM ZMRMSIZQKI% TMR XQYVMZZU LMRRI TUXSIZQ\I

\QOMTZM'

4XZ' ,

CMOIRQ% KUSVMTYQ M IRZXM [ZQRQZb

)' <R LQVMTLMTZM TUT KPQMLM% Td YURRMKQZI% VMX Yd U VMX IRZXQ% XMOIRQ U IRZXM [ZQRQZb'

*' <R LQVMTLMTZM TUT IKKMZZI% VMX Yd U VMX IRZXQ% XMOIRQ U IRZXM [ZQRQZb% YIR\U W[MRRQ L"[YU LQ

SULQKU \IRUXM MNNMZZ[IZQ UKKIYQUTIRSMTZM TMRR"ISJQZU LMRRM TUXSIRQ XMRI^QUTQ LQ KUXZMYQI

M TMRR"ISJQZU LMRRM KUTY[MZ[LQTQ QTZMXTI^QUTIRQ' <T UOTQ KIYU% QTLQVMTLMTZMSMTZM LIRRI

KQXKUYZIT^I KPM QR NIZZU KUYZQZ[QYKI XMIZU% QR LQVMTLMTZM TUT KPQMLM% VMX Yd U VMX IRZXQ%

XMOIRQ U IRZXM [ZQRQZb% TMITKPM LQ SULQKU \IRUXM I ZQZURU LQ KUXXQYVMZZQ\U VMX KUSVQMXM U

VMX I\MX KUSVQ[ZU [T IZZU LMR VXUVXQU [NNQKQU LI YUOOMZZQ KPM VUYYITU ZXIXXM JMTMNQKQ LI

LMKQYQUTQ U IZZQ\QZb QTMXMTZQ IRR"[NNQKQU% Td LI YUOOMZZQ TMQ K[Q KUTNXUTZQ c U YZI VMX MYYMXM

KPQISIZU I Y\UROMXM U I MYMXKQZIXM IZZQ\QZb U VUZMYZb VXUVXQM LMRR"[NNQKQU XQKUVMXZU'



+' <R LQVMTLMTZM TUT IKKMZZI% VMX Yd U VMX IRZXQ% LI [T VXUVXQU Y[JUXLQTIZU% LQXMZZISMTZM

U QTLQXMZZISMTZM% XMOIRQ U IRZXM [ZQRQZb% YIR\U W[MRRQ L"[YU LQ SULQKU \IRUXM' <R LQVMTLMTZM

TUT UNNXM% LQXMZZISMTZM U QTLQXMZZISMTZM% XMOIRQ U IRZXM [ZQRQZb I [T VXUVXQU

YU\XIUXLQTIZU% YIR\U W[MRRQ L"[YU LQ SULQKU \IRUXM'

,' < XMOIRQ M RM IRZXM [ZQRQZb KUS[TW[M XQKM\[ZQ N[UXQ LIQ KIYQ KUTYMTZQZQ LIR VXMYMTZM

IXZQKURU% I K[XI LMRRU YZMYYU LQVMTLMTZM K[Q YQITU VMX\MT[ZQ% YUTU QSSMLQIZISMTZM SMYYQ

I LQYVUYQ^QUTM LMRR"4SSQTQYZXI^QUTM VMX RI XMYZQZ[^QUTM U VMX MYYMXM LM\UR[ZQ I NQTQ

QYZQZ[^QUTIRQ'

-' 4Q NQTQ LMR VXMYMTZM IXZQKURU% VMX XMOIRQ U IRZXM [ZQRQZb LQ SULQKU \IRUXM YQ QTZMTLUTU

W[MRRM LQ \IRUXM TUT Y[VMXQUXM% QT \QI UXQMTZIZQ\I% I )-( M[XU% ITKPM YUZZU NUXSI LQ

YKUTZU' < KULQKQ LQ KUSVUXZISMTZU ILUZZIZQ LIRRM YQTOURM ISSQTQYZXI^QUTQ VUYYUTU

VXM\MLMXM RQSQZQ QTNMXQUXQ% ITKPM NQTU IRR"MYKR[YQUTM LMRRI VUYYQJQRQZb LQ XQKM\MXRQ% QT

XMRI^QUTM IRRM KIXIZZMXQYZQKPM LMRR"MTZM M IRRI ZQVURUOQI LMRRM SITYQUTQ'

.' <R LQVMTLMTZM TUT IKKMZZI QTKIXQKPQ LQ KURRIJUXI^QUTM LI YUOOMZZQ VXQ\IZQ KPM IJJQITU%

U IJJQITU I\[ZU TMR JQMTTQU VXMKMLMTZM% [T QTZMXMYYM MKUTUSQKU YQOTQNQKIZQ\U QT

LMKQYQUTQ U IZZQ\QZb QTMXMTZQ IRR"[NNQKQU LQ IVVIXZMTMT^I'

/' 4R NQTM LQ VXMYMX\IXM QR VXMYZQOQU M R"QSVIX^QIRQZb LMRR"ISSQTQYZXI^QUTM% QR XMYVUTYIJQRM

LMRR"[NNQKQU \QOQRI Y[RRI KUXXMZZI IVVRQKI^QUTM LMR VXMYMTZM IXZQKURU'

4XZ' -

AIXZMKQVI^QUTM IL IYYUKQI^QUTQ M UXOITQ^^I^QUTQ

)' ?MR XQYVMZZU LMRRI LQYKQVRQTI \QOMTZM LMR LQXQZZU LQ IYYUKQI^QUTM% QR LQVMTLMTZM

KUS[TQKI ZMSVMYZQ\ISMTZM IR XMYVUTYIJQRM LMRR"[NNQKQU LQ IVVIXZMTMT^I RI VXUVXQI

ILMYQUTM U IVVIXZMTMT^I IL IYYUKQI^QUTQ UL UXOITQ^^I^QUTQ% I VXMYKQTLMXM LIR RUXU

KIXIZZMXM XQYMX\IZU U SMTU% Q K[Q ISJQZQ LQ QTZMXMYYQ VUYYITU QTZMXNMXQXM KUT RU

Y\UROQSMTZU LMRR"IZZQ\QZb LMRR"[NNQKQU' <R VXMYMTZM KUSSI TUT YQ IVVRQKI IRR"ILMYQUTM I

VIXZQZQ VURQZQKQ U I YQTLIKIZQ'

*' <R V[JJRQKU LQVMTLMTZM TUT KUYZXQTOM IRZXQ LQVMTLMTZQ IL ILMXQXM IL IYYUKQI^QUTQ UL

UXOITQ^^I^QUTQ% Td MYMXKQZI VXMYYQUTQ I ZIRM NQTM% VXUSMZZMTLU \ITZIOOQ U VXUYVMZZITLU

Y\ITZIOOQ LQ KIXXQMXI'

4XZ' .

6US[TQKI^QUTM LMORQ QTZMXMYYQ NQTIT^QIXQ M KUTNRQZZQ L"QTZMXMYYM

)' 9MXSQ XMYZITLU ORQ UJJRQOPQ LQ ZXIYVIXMT^I VXM\QYZQ LI RMOOQ U XMOURISMTZQ% QR

LQVMTLMTZM% IRR"IZZU LMRR"IYYMOTI^QUTM IRR"[NNQKQU% QTNUXSI VMX QYKXQZZU QR LQXQOMTZM

LMRR"[NNQKQU LQ Z[ZZQ Q XIVVUXZQ% LQXMZZQ U QTLQXMZZQ% LQ KURRIJUXI^QUTM KUT YUOOMZZQ VXQ\IZQ QT

W[IR[TW[M SULU XMZXQJ[QZQ KPM RU YZMYYU IJJQI U IJJQI I\[ZU TMORQ [RZQSQ ZXM ITTQ%

VXMKQYITLU2

I$ YM QT VXQSI VMXYUTI% U Y[UQ VIXMTZQ U INNQTQ MTZXU QR YMKUTLU OXILU% QR KUTQ[OM U QR

KUT\Q\MTZM IJJQITU ITKUXI XIVVUXZQ NQTIT^QIXQ KUT QR YUOOMZZU KUT K[Q PI I\[ZU Q VXMLMZZQ

XIVVUXZQ LQ KURRIJUXI^QUTM3



J$ YM ZIRQ XIVVUXZQ YQITU QTZMXKUXYQ U QTZMXKUXXITU KUT YUOOMZZQ KPM IJJQITU QTZMXMYYQ QT

IZZQ\QZb U LMKQYQUTQ QTMXMTZQ IRR"[NNQKQU% RQSQZIZISMTZM IRRM VXIZQKPM I R[Q INNQLIZM'

*' <R LQVMTLMTZM YQ IYZQMTM LIR VXMTLMXM LMKQYQUTQ U Y\UROMXM IZZQ\QZb QTMXMTZQ IRRM Y[M

SITYQUTQ QT YQZ[I^QUTQ LQ KUTNRQZZU% ITKPM VUZMT^QIRM% LQ QTZMXMYYQ KUT QTZMXMYYQ VMXYUTIRQ%

LMR KUTQ[OM% LQ KUT\Q\MTZQ% LQ VIXMTZQ% LQ INNQTQ MTZXU QR YMKUTLU OXILU' <R KUTNRQZZU V[f

XQO[IXLIXM QTZMXMYYQ LQ W[IRYQIYQ TIZ[XI% ITKPM TUT VIZXQSUTQIRQ% KUSM W[MRRQ LMXQ\ITZQ

LIRR"QTZMTZU LQ \URMX IYYMKUTLIXM VXMYYQUTQ VURQZQKPM% YQTLIKIRQ U LMQ Y[VMXQUXQ OMXIXKPQKQ'

4XZ' /

@JJRQOU LQ IYZMTYQUTM

)' <R LQVMTLMTZM YQ IYZQMTM LIR VIXZMKQVIXM IRR"ILU^QUTM LQ LMKQYQUTQ U IL IZZQ\QZb KPM

VUYYITU KUQT\UROMXM QTZMXMYYQ VXUVXQ% U\\MXU LQ Y[UQ VIXMTZQ% INNQTQ MTZXU QR YMKUTLU

OXILU% LMR KUTQ[OM U LQ KUT\Q\MTZQ% UVV[XM LQ VMXYUTM KUT RM W[IRQ IJJQI XIVVUXZQ LQ

NXMW[MTZI^QUTM IJQZ[IRM% U\\MXU% LQ YUOOMZZQ UL UXOITQ^^I^QUTQ KUT K[Q MORQ U QR KUTQ[OM

IJJQI KI[YI VMTLMTZM U OXI\M QTQSQKQ^QI U XIVVUXZQ LQ KXMLQZU U LMJQZU YQOTQNQKIZQ\Q%

U\\MXU LQ YUOOMZZQ UL UXOITQ^^I^QUTQ LQ K[Q YQI Z[ZUXM% K[XIZUXM% VXUK[XIZUXM U IOMTZM%

U\\MXU LQ MTZQ% IYYUKQI^QUTQ ITKPM TUT XQKUTUYKQ[ZM% KUSQZIZQ% YUKQMZb U YZIJQRQSMTZQ LQ

K[Q YQI ISSQTQYZXIZUXM U OMXMTZM U LQXQOMTZM' <R LQVMTLMTZM YQ IYZQMTM QT UOTQ IRZXU KIYU QT

K[Q MYQYZITU OXI\Q XIOQUTQ LQ KUT\MTQMT^I' D[RR"IYZMTYQUTM LMKQLM QR XMYVUTYIJQRM

LMRR"[NNQKQU LQ IVVIXZMTMT^I'

4XZ' 0

AXM\MT^QUTM LMRRI KUXX[^QUTM

)' <R LQVMTLMTZM XQYVMZZI RM SQY[XM TMKMYYIXQM IRRI VXM\MT^QUTM LMORQ QRRMKQZQ

TMRR"ISSQTQYZXI^QUTM' <T VIXZQKURIXM% QR LQVMTLMTZM XQYVMZZI RM VXMYKXQ^QUTQ KUTZMT[ZM TMR

VQITU VMX RI VXM\MT^QUTM LMRRI KUXX[^QUTM% VXMYZI RI Y[I KURRIJUXI^QUTM IR XMYVUTYIJQRM

LMRRI VXM\MT^QUTM LMRRI KUXX[^QUTM M% NMXSU XMYZITLU R"UJJRQOU LQ LMT[TKQI IRR"I[ZUXQZb

OQ[LQ^QIXQI% YMOTIRI IR VXUVXQU Y[VMXQUXM OMXIXKPQKU M\MTZ[IRQ YQZ[I^QUTQ LQ QRRMKQZU

TMRR"ISSQTQYZXI^QUTM LQ K[Q YQI \MT[ZU I KUTUYKMT^I'

4XZ' 1

EXIYVIXMT^I M ZXIKKQIJQRQZb

)' <R LQVMTLMTZM IYYQK[XI R"ILMSVQSMTZU LMORQ UJJRQOPQ LQ ZXIYVIXMT^I VXM\QYZQ QT KIVU

IRRM V[JJRQKPM ISSQTQYZXI^QUTQ YMKUTLU RM LQYVUYQ^QUTQ TUXSIZQ\M \QOMTZQ% VXMYZITLU RI

SIYYQSI KURRIJUXI^QUTM TMRR"MRIJUXI^QUTM% XMVMXQSMTZU M ZXIYSQYYQUTM LMQ LIZQ YUZZUVUYZQ

IRR"UJJRQOU LQ V[JJRQKI^QUTM Y[R YQZU QYZQZ[^QUTIRM'

*' =I ZXIKKQIJQRQZb LMQ VXUKMYYQ LMKQYQUTIRQ ILUZZIZQ LIQ LQVMTLMTZQ LM\M MYYMXM% QT Z[ZZQ Q

KIYQ% OIXITZQZI IZZXI\MXYU [T ILMO[IZU Y[VVUXZU LUK[SMTZIRM% KPM KUTYMTZI QT UOTQ

SUSMTZU RI XMVRQKIJQRQZb'



4XZ' )(

6USVUXZISMTZU TMQ XIVVUXZQ VXQ\IZQ

)' ?MQ XIVVUXZQ VXQ\IZQ% KUSVXMYM RM XMRI^QUTQ M]ZXI RI\UXIZQ\M KUT V[JJRQKQ [NNQKQIRQ

TMRR"MYMXKQ^QU LMRRM RUXU N[T^QUTQ% QR LQVMTLMTZM TUT YNX[ZZI% Td SMT^QUTI RI VUYQ^QUTM KPM

XQKUVXM TMRR"ISSQTQYZXI^QUTM VMX UZZMTMXM [ZQRQZb KPM TUT ORQ YVMZZQTU M TUT IYY[SM

TMYY[T IRZXU KUSVUXZISMTZU KPM VUYYI T[UKMXM IRR"QSSIOQTM LMRR"ISSQTQYZXI^QUTM'

4XZ' ))

6USVUXZISMTZU QT YMX\Q^QU

)' 9MXSU XMYZITLU QR XQYVMZZU LMQ ZMXSQTQ LMR VXUKMLQSMTZU ISSQTQYZXIZQ\U% QR

LQVMTLMTZM% YIR\U OQ[YZQNQKIZU SUZQ\U% TUT XQZIXLI Td ILUZZI KUSVUXZISMTZQ ZIRQ LI NIX

XQKILMXM Y[ IRZXQ LQVMTLMTZQ QR KUSVQSMTZU LQ IZZQ\QZb U R"ILU^QUTM LQ LMKQYQUTQ LQ VXUVXQI

YVMZZIT^I'

*' <R LQVMTLMTZM [ZQRQ^^I Q VMXSMYYQ LQ IYZMTYQUTM LIR RI\UXU% KUS[TW[M LMTUSQTIZQ% TMR

XQYVMZZU LMRRM KUTLQ^QUTQ VXM\QYZM LIRRI RMOOM% LIQ XMOURISMTZQ M LIQ KUTZXIZZQ KURRMZZQ\Q'

+' <R LQVMTLMTZM [ZQRQ^^I QR SIZMXQIRM U RM IZZXM^^IZ[XM LQ K[Q LQYVUTM VMX XIOQUTQ LQ [NNQKQU

M Q YMX\Q^Q ZMRMSIZQKQ M ZMRMNUTQKQ LMRR"[NNQKQU TMR XQYVMZZU LMQ \QTKURQ VUYZQ

LIRR"ISSQTQYZXI^QUTM' <R LQVMTLMTZM [ZQRQ^^I Q SM^^Q LQ ZXIYVUXZU LMRR"ISSQTQYZXI^QUTM I

Y[I LQYVUYQ^QUTM YURZITZU VMX RU Y\UROQSMTZU LMQ KUSVQZQ L"[NNQKQU% IYZMTMTLUYQ LIR

ZXIYVUXZIXM ZMX^Q% YM TUT VMX SUZQ\Q L"[NNQKQU'

4XZ' )*

CIVVUXZQ KUT QR V[JJRQKU

)' <R LQVMTLMTZM QT XIVVUXZU KUT QR V[JJRQKU YQ NI XQKUTUYKMXM IZZXI\MXYU R"MYVUYQ^QUTM QT

SULU \QYQJQRM LMR JILOM UL IRZXU Y[VVUXZU QLMTZQNQKIZQ\U SMYYU I LQYVUYQ^QUTM

LIRR"ISSQTQYZXI^QUTM% YIR\U LQ\MXYM LQYVUYQ^QUTQ LQ YMX\Q^QU% ITKPM QT KUTYQLMXI^QUTM LMRRI

YQK[XM^^I LMQ LQVMTLMTZQ% UVMXI KUT YVQXQZU LQ YMX\Q^QU% KUXXMZZM^^I% KUXZMYQI M

LQYVUTQJQRQZb M% TMR XQYVUTLMXM IRRI KUXXQYVUTLMT^I% I KPQISIZM ZMRMNUTQKPM M IQ SMYYIOOQ

LQ VUYZI MRMZZXUTQKI% UVMXI TMRRI SITQMXI VQg KUSVRMZI M IKK[XIZI VUYYQJQRM' B[IRUXI TUT

YQI KUSVMZMTZM VMX VUYQ^QUTM XQ\MYZQZI U VMX SIZMXQI% QTLQXQ^^I R"QTZMXMYYIZU IR

N[T^QUTIXQU U [NNQKQU KUSVMZMTZM LMRRI SMLMYQSI ISSQTQYZXI^QUTM' <R LQVMTLMTZM% NIZZM

YIR\M RM TUXSM Y[R YMOXMZU L"[NNQKQU% NUXTQYKM RM YVQMOI^QUTQ KPM ORQ YQITU XQKPQMYZM QT

UXLQTM IR KUSVUXZISMTZU VXUVXQU M LQ IRZXQ LQVMTLMTZQ LMRR"[NNQKQU LMQ W[IRQ PI RI

XMYVUTYIJQRQZb UL QR KUUXLQTISMTZU' ?MRRM UVMXI^QUTQ LI Y\UROMXYQ M TMRRI ZXIZZI^QUTM

LMRRM VXIZQKPM QR LQVMTLMTZM XQYVMZZI% YIR\U LQ\MXYM MYQOMT^M LQ YMX\Q^QU U LQ\MXYU UXLQTM

LQ VXQUXQZb YZIJQRQZU LIRR"ISSQTQYZXI^QUTM% R"UXLQTM KXUTURUOQKU M TUT XQNQ[ZI VXMYZI^QUTQ I

K[Q YQI ZMT[ZU KUT SUZQ\I^QUTQ OMTMXQKPM' <R LQVMTLMTZM XQYVMZZI ORQ IVV[TZISMTZQ KUT Q

KQZZILQTQ M XQYVUTLM YMT^I XQZIXLU IQ RUXU XMKRISQ'

*' DIR\U QR LQXQZZU LQ MYVXQSMXM \IR[ZI^QUTQ M LQNNUTLMXM QTNUXSI^QUTQ I Z[ZMRI LMQ LQXQZZQ

YQTLIKIRQ% QR LQVMTLMTZM YQ IYZQMTM LI LQKPQIXI^QUTQ V[JJRQKPM UNNMTYQ\M TMQ KUTNXUTZQ

LMRR"ISSQTQYZXI^QUTM'



+' <R LQVMTLMTZM KPM Y\UROM RI Y[I IZZQ\QZb RI\UXIZQ\I QT [T"ISSQTQYZXI^QUTM KPM NUXTQYKM

YMX\Q^Q IR V[JJRQKU K[XI QR XQYVMZZU LMORQ YZITLIXL LQ W[IRQZb M LQ W[ITZQZb NQYYIZQ

LIRR"ISSQTQYZXI^QUTM ITKPM TMRRM IVVUYQZM KIXZM LMQ YMX\Q^Q' <R LQVMTLMTZM UVMXI IR NQTM LQ

IYYQK[XIXM RI KUTZQT[QZb LMR YMX\Q^QU% LQ KUTYMTZQXM IORQ [ZMTZQ RI YKMRZI ZXI Q LQ\MXYQ

MXUOIZUXQ M LQ NUXTQXM RUXU QTNUXSI^QUTQ Y[RRM SULIRQZb LQ VXMYZI^QUTM LMR YMX\Q^QU M Y[Q

RQ\MRRQ LQ W[IRQZb'

,' <R LQVMTLMTZM TUT IYY[SM QSVMOTQ T c ITZQKQVI R"MYQZU LQ LMKQYQUTQ U I^QUTQ VXUVXQM U

IRZX[Q QTMXMTZQ IRR"[NNQKQU% IR LQ N[UXQ LMQ KIYQ KUTYMTZQZQ' 9UXTQYKM QTNUXSI^QUTQ M TUZQ^QM

XMRIZQ\M IL IZZQ UL UVMXI^QUTQ ISSQTQYZXIZQ\M% QT KUXYU U KUTKR[YQ% TMRRM QVUZMYQ VXM\QYZM

LIRRM LQYVUYQ^QUTQ LQ RMOOM M XMOURISMTZIXQ QT SIZMXQI LQ IKKMYYU% QTNUXSITLU YMSVXM ORQ

QTZMXMYYIZQ LMRRI VUYYQJQRQZb LQ I\\IRMXYQ ITKPM LMRR"FNNQKQU VMX RM XMRI^QUTQ KUT QR V[JJRQKU'

CQRIYKQI KUVQM ML MYZXIZZQ LQ IZZQ U LUK[SMTZQ YMKUTLU RI Y[I KUSVMZMT^I% KUT RM

SULIRQZb YZIJQRQZM LIRRM TUXSM QT SIZMXQI LQ IKKMYYU M LIQ XMOURISMTZQ LMRRI VXUVXQI

ISSQTQYZXI^QUTM'

-' <R LQVMTLMTZM UYYMX\I QR YMOXMZU L"[NNQKQU M RI TUXSIZQ\I QT SIZMXQI LQ Z[ZMRI M

ZXIZZISMTZU LMQ LIZQ VMXYUTIRQ M% W[IRUXI YQI XQKPQMYZU UXIRSMTZM LQ NUXTQXM QTNUXSI^QUTQ%

IZZQ% LUK[SMTZQ TUT IKKMYYQJQRQ Z[ZMRIZQ LIR YMOXMZU L"[NNQKQU U LIRRM LQYVUYQ^QUTQ QT

SIZMXQI LQ LIZQ VMXYUTIRQ% QTNUXSI QR XQKPQMLMTZM LMQ SUZQ\Q KPM UYZITU IRR"IKKUORQSMTZU

LMRRI XQKPQMYZI' B[IRUXI TUT YQI KUSVMZMTZM I VXU\\MLMXM QT SMXQZU IRRI XQKPQMYZI K[XI%

Y[RRI JIYM LMRRM LQYVUYQ^QUTQ QTZMXTM% KPM RI YZMYYI \MTOI QTURZXIZI IRR"[NNQKQU KUSVMZMTZM

LMRRI SMLMYQSI ISSQTQYZXI^QUTM'

4XZ' )+

7QYVUYQ^QUTQ VIXZQKURIXQ VMX Q LQXQOMTZQ

)' 9MXSI XMYZITLU R"IVVRQKI^QUTM LMRRM IRZXM LQYVUYQ^QUTQ LMR 6ULQKM% RM TUXSM LMR

VXMYMTZM IXZQKURU YQ IVVRQKITU IQ LQXQOMTZQ% Q\Q KUSVXMYQ Q ZQZURIXQ LQ QTKIXQKU IQ YMTYQ

LMRR"IXZQKURU )1% KUSSI .% LMR LMKXMZU RMOQYRIZQ\U T' ).- LMR *(() M LMRR"IXZQKURU ))( LMR

LMKXMZU RMOQYRIZQ\U )0 IOUYZU *(((% T' *./% IQ YUOOMZZQ KPM Y\UROUTU N[T^QUTQ MW[QVIXIZM

IQ LQXQOMTZQ UVMXITZQ TMORQ [NNQKQ LQ LQXMZZI KURRIJUXI^QUTM LMRRM I[ZUXQZb VURQZQKPM% TUTKPd

IQ N[T^QUTIXQ XMYVUTYIJQRQ LQ VUYQ^QUTM UXOITQ^^IZQ\I TMORQ MTZQ VXQ\Q LQ LQXQOMT^I'

*' <R LQXQOMTZM Y\UROM KUT LQRQOMT^I RM N[T^QUTQ IL MYYU YVMZZITZQ QT JIYM IRR"IZZU LQ

KUTNMXQSMTZU LMRR"QTKIXQKU% VMXYMO[M ORQ UJQMZZQ\Q IYYMOTIZQ M ILUZZI [T KUSVUXZISMTZU

UXOITQ^^IZQ\U ILMO[IZU VMX R"IYYUR\QSMTZU LMRR"QTKIXQKU'

+' <R LQXQOMTZM% VXQSI LQ IYY[SMXM RM Y[M N[T^QUTQ% KUS[TQKI IRR"ISSQTQYZXI^QUTM RM

VIXZMKQVI^QUTQ I^QUTIXQM M ORQ IRZXQ QTZMXMYYQ NQTIT^QIXQ KPM VUYYITU VUXRU QT KUTNRQZZU LQ

QTZMXMYYQ KUT RI N[T^QUTM V[JJRQKI KPM Y\UROM M LQKPQIXI YM PI VIXMTZQ M INNQTQ MTZXU QR

YMKUTLU OXILU% KUTQ[OM U KUT\Q\MTZM KPM MYMXKQZITU IZZQ\QZb VURQZQKPM% VXUNMYYQUTIRQ U

MKUTUSQKPM KPM RQ VUTOITU QT KUTZIZZQ NXMW[MTZQ KUT R"[NNQKQU KPM LU\Xb LQXQOMXM U KPM

YQITU KUQT\URZQ TMRRM LMKQYQUTQ U TMRRM IZZQ\QZb QTMXMTZQ IRR"[NNQKQU' <R LQXQOMTZM NUXTQYKM RM

QTNUXSI^QUTQ Y[RRI VXUVXQI YQZ[I^QUTM VIZXQSUTQIRM M RM LQKPQIXI^QUTQ ITT[IRQ LMQ XMLLQZQ

YUOOMZZQ IRR"QSVUYZI Y[Q XMLLQZQ LMRRM VMXYUTM NQYQKPM VXM\QYZM LIRRI RMOOM'

,' <R LQXQOMTZM IYY[SM IZZMOOQISMTZQ RMIRQ M ZXIYVIXMTZQ M ILUZZI [T KUSVUXZISMTZU

MYMSVRIXM M QSVIX^QIRM TMQ XIVVUXZQ KUT Q KURRMOPQ% Q KURRIJUXIZUXQ M Q LMYZQTIZIXQ



LMRR"I^QUTM ISSQTQYZXIZQ\I' <R LQXQOMTZM K[XI% IRZXMYe% KPM RM XQYUXYM IYYMOTIZM IR Y[U

[NNQKQU YQITU [ZQRQ^^IZM VMX NQTIRQZb MYKR[YQ\ISMTZM QYZQZ[^QUTIRQ M% QT TMYY[T KIYU% VMX

MYQOMT^M VMXYUTIRQ'

-' <R LQXQOMTZM K[XI% KUSVIZQJQRSMTZM KUT RM XQYUXYM LQYVUTQJQRQ% QR JMTMYYMXM UXOITQ^^IZQ\U

TMRRI YZX[ZZ[XI I K[Q c VXMVUYZU% NI\UXMTLU R"QTYZI[XIXYQ LQ XIVVUXZQ KUXLQIRQ M XQYVMZZUYQ

ZXI Q KURRIJUXIZUXQ% IYY[SM QTQ^QIZQ\M NQTIRQ^^IZM IRRI KQXKURI^QUTM LMRRM QTNUXSI^QUTQ% IRRI

NUXSI^QUTM M IRR"IOOQUXTISMTZU LMR VMXYUTIRM% IRR"QTKR[YQUTM M IRRI \IRUXQ^^I^QUTM LMRRM

LQNNMXMT^M LQ OMTMXM% LQ MZb M LQ KUTLQ^QUTQ VMXYUTIRQ'

.' <R LQXQOMTZM IYYMOTI R"QYZX[ZZUXQI LMRRM VXIZQKPM Y[RRI JIYM LQ [T"MW[I XQVIXZQ^QUTM LMR

KIXQKU LQ RI\UXU% ZMTMTLU KUTZU LMRRM KIVIKQZb% LMRRM IZZQZ[LQTQ M LMRRI VXUNMYYQUTIRQZb LMR

VMXYUTIRM I Y[I LQYVUYQ^QUTM' <R LQXQOMTZM INNQLI ORQ QTKIXQKPQ IOOQ[TZQ\Q QT JIYM IRRI

VXUNMYYQUTIRQZb M% VMX W[ITZU VUYYQJQRM% YMKUTLU KXQZMXQ LQ XUZI^QUTM'

/' <R LQXQOMTZM Y\UROM RI \IR[ZI^QUTM LMR VMXYUTIRM IYYMOTIZU IRRI YZX[ZZ[XI K[Q c VXMVUYZU

KUT QSVIX^QIRQZb M XQYVMZZITLU RM QTLQKI^QUTQ ML Q ZMSVQ VXMYKXQZZQ'

0' <R LQXQOMTZM QTZXIVXMTLM KUT ZMSVMYZQ\QZb RM QTQ^QIZQ\M TMKMYYIXQM U\M \MTOI I

KUTUYKMT^I LQ [T QRRMKQZU% IZZQ\I M KUTKR[LM% YM KUSVMZMTZM% QR VXUKMLQSMTZU

LQYKQVRQTIXM% U\\MXU YMOTIRI ZMSVMYZQ\ISMTZM R"QRRMKQZU IRR"I[ZUXQZb LQYKQVRQTIXM%

VXMYZITLU U\M XQKPQMYZI RI VXUVXQI KURRIJUXI^QUTM M VXU\\MLM IL QTURZXIXM ZMSVMYZQ\I

LMT[TKQI IRR"I[ZUXQZb OQ[LQ^QIXQI VMTIRM U YMOTIRI^QUTM IRRI KUXZM LMQ KUTZQ VMX RM

XQYVMZZQ\M KUSVMZMT^M' ?MR KIYU QT K[Q XQKM\I YMOTIRI^QUTM LQ [T QRRMKQZU LI VIXZM LQ [T

LQVMTLMTZM% ILUZZI UOTQ KI[ZMRI LQ RMOOM INNQTKPd YQI Z[ZMRIZU QR YMOTIRITZM M TUT YQI

QTLMJQZISMTZM XQRM\IZI RI Y[I QLMTZQZb TMR VXUKMLQSMTZU LQYKQVRQTIXM% IQ YMTYQ

LMRR"IXZQKURU -,&JQY LMR LMKXMZU RMOQYRIZQ\U T' ).- LMR *(()'

1' <R LQXQOMTZM% TMQ RQSQZQ LMRRM Y[M VUYYQJQRQZb% M\QZI KPM TUZQ^QM TUT XQYVUTLMTZQ IR \MXU

W[ITZU IRR"UXOITQ^^I^QUTM% IRR"IZZQ\QZb M IQ LQVMTLMTZQ V[JJRQKQ VUYYITU LQNNUTLMXYQ'

9I\UXQYKM RI LQNN[YQUTM LMRRI KUTUYKMT^I LQ J[UTM VXIYYQ M J[UTQ MYMSVQ IR NQTM LQ

XINNUX^IXM QR YMTYU LQ NQL[KQI TMQ KUTNXUTZQ LMRR"ISSQTQYZXI^QUTM'

4XZ' ),

6UTZXIZZQ ML IRZXQ IZZQ TMOU^QIRQ

)' ?MRRI KUTKR[YQUTM LQ IKKUXLQ M TMOU^Q M TMRRI YZQV[RI^QUTM LQ KUTZXIZZQ VMX KUTZU

LMRR"ISSQTQYZXI^QUTM% TUTKPd TMRRI NIYM LQ MYMK[^QUTM LMORQ YZMYYQ% QR LQVMTLMTZM TUT

XQKUXXM I SMLQI^QUTM LQ ZMX^Q% Td KUXXQYVUTLM U VXUSMZZM IL IRK[TU [ZQRQZb I ZQZURU LQ

QTZMXSMLQI^QUTM% Td VMX NIKQRQZIXM U I\MX NIKQRQZIZU RI KUTKR[YQUTM U R"MYMK[^QUTM LMR

KUTZXIZZU' <R VXMYMTZM KUSSI TUT YQ IVVRQKI IQ KIYQ QT K[Q R"ISSQTQYZXI^QUTM IJJQI LMKQYU

LQ XQKUXXMXM IRR"IZZQ\QZb LQ QTZMXSMLQI^QUTM VXUNMYYQUTIRM'

*' <R LQVMTLMTZM TUT KUTKR[LM% VMX KUTZU LMRR"ISSQTQYZXI^QUTM% KUTZXIZZQ LQ IVVIRZU%

NUXTQZ[XI% YMX\Q^QU% NQTIT^QISMTZU U IYYQK[XI^QUTM KUT QSVXMYM KUT RM W[IRQ IJJQI

YZQV[RIZU KUTZXIZZQ I ZQZURU VXQ\IZU U XQKM\[ZU IRZXM [ZQRQZb TMR JQMTTQU VXMKMLMTZM% IL

MKKM^QUTM LQ W[MRRQ KUTKR[YQ IQ YMTYQ LMRR"IXZQKURU )+,* LMR KULQKM KQ\QRM' ?MR KIYU QT K[Q

R"ISSQTQYZXI^QUTM KUTKR[LI KUTZXIZZQ LQ IVVIRZU% NUXTQZ[XI% YMX\Q^QU% NQTIT^QISMTZU U

IYYQK[XI^QUTM% KUT QSVXMYM KUT RM W[IRQ QR LQVMTLMTZM IJJQI KUTKR[YU KUTZXIZZQ I ZQZURU

VXQ\IZU U XQKM\[ZU IRZXM [ZQRQZb TMR JQMTTQU VXMKMLMTZM% W[MYZQ YQ IYZQMTM LIR VIXZMKQVIXM



IRR"ILU^QUTM LMRRM LMKQYQUTQ ML IRRM IZZQ\QZb XMRIZQ\M IRR"MYMK[^QUTM LMR KUTZXIZZU%

XMLQOMTLU \MXJIRM YKXQZZU LQ ZIRM IYZMTYQUTM LI KUTYMX\IXM IORQ IZZQ LMRR"[NNQKQU'

+' <R LQVMTLMTZM KPM KUTKR[LM IKKUXLQ U TMOU^Q U\\MXU YZQV[RI KUTZXIZZQ I ZQZURU VXQ\IZU%

IL MKKM^QUTM LQ W[MRRQ KUTKR[YQ IQ YMTYQ LMRR"IXZQKURU )+,* LMR KULQKM KQ\QRM% KUT VMXYUTM

NQYQKPM U OQ[XQLQKPM VXQ\IZM KUT RM W[IRQ IJJQI KUTKR[YU% TMR JQMTTQU VXMKMLMTZM% KUTZXIZZQ

LQ IVVIRZU% NUXTQZ[XI% YMX\Q^QU% NQTIT^QISMTZU ML IYYQK[XI^QUTM% VMX KUTZU

LMRR"ISSQTQYZXI^QUTM% TM QTNUXSI VMX QYKXQZZU QR LQXQOMTZM LMRR"[NNQKQU'

,' DM TMRRM YQZ[I^QUTQ LQ K[Q IQ KUSSQ * M + YQ ZXU\I QR LQXQOMTZM% W[MYZQ QTNUXSI VMX

QYKXQZZU QR LQXQOMTZM IVQKIRM XMYVUTYIJQRM LMRRI OMYZQUTM LMR VMXYUTIRM'

-' <R LQVMTLMTZM KPM XQKM\I% LI VMXYUTM NQYQKPM U OQ[XQLQKPM VIXZMKQVITZQ I VXUKML[XM

TMOU^QIRQ TMRRM W[IRQ YQI VIXZM R"ISSQTQYZXI^QUTM% XQSUYZXIT^M UXIRQ U YKXQZZM Y[RR"UVMXIZU

LMRR"[NNQKQU U Y[ W[MRRU LMQ VXUVXQ KURRIJUXIZUXQ% TM QTNUXSI QSSMLQIZISMTZM% LQ XMOURI

VMX QYKXQZZU% QR VXUVXQU Y[VMXQUXM OMXIXKPQKU U N[T^QUTIRM'

4XZ' )-

GQOQRIT^I% SUTQZUXIOOQU M IZZQ\QZb NUXSIZQ\M

)' 4Q YMTYQ LMRR"IXZQKURU -,% KUSSI .% LMR LMKXMZU RMOQYRIZQ\U +( SIX^U *(()% T' ).-%

\QOQRITU Y[RR"IVVRQKI^QUTM LMR VXMYMTZM 6ULQKM M LMQ KULQKQ LQ KUSVUXZISMTZU ILUZZIZQ

LIRRM YQTOURM ISSQTQYZXI^QUTQ% Q LQXQOMTZQ XMYVUTYIJQRQ LQ KQIYK[TI YZX[ZZ[XI% RM YZX[ZZ[XM

LQ KUTZXURRU QTZMXTU M ORQ [NNQKQ MZQKQ M LQ LQYKQVRQTI'

*' 4Q NQTQ LMRR"IZZQ\QZb LQ \QOQRIT^I M SUTQZUXIOOQU VXM\QYZI LIR VXMYMTZM IXZQKURU% RM

ISSQTQYZXI^QUTQ YQ I\\IROUTU LMRR"[NNQKQU VXUKMLQSMTZQ LQYKQVRQTIXQ QYZQZ[QZU IQ YMTYQ

LMRR"IXZQKURU --&JQY% KUSSI ,% LMR LMKXMZU RMOQYRIZQ\U T' ).- LMR *(() KPM Y\UROM% IRZXMYe%

RM N[T^QUTQ LMQ KUSQZIZQ U [NNQKQ MZQKQ M\MTZ[IRSMTZM OQb QYZQZ[QZQ'

+' =M IZZQ\QZb Y\URZM IQ YMTYQ LMR VXMYMTZM IXZQKURU LIRR"[NNQKQU VXUKMLQSMTZQ LQYKQVRQTIXQ YQ

KUTNUXSITU IRRM M\MTZ[IRQ VXM\QYQUTQ KUTZMT[ZM TMQ VQITQ LQ VXM\MT^QUTM LMRRI KUXX[^QUTM

ILUZZIZQ LIRRM ISSQTQYZXI^QUTQ IQ YMTYQ LMRR"IXZQKURU )% KUSSI *% LMRRI RMOOM . TU\MSJXM

*()*% T' )1(' ="[NNQKQU VXUKMLQSMTZQ LQYKQVRQTIXQ% URZXM IRRM N[T^QUTQ LQYKQVRQTIXQ LQ K[Q

IRR"IXZQKURU --&JQY M YMO[MTZQ LMR LMKXMZU RMOQYRIZQ\U T' ).- LMR *(()% K[XI

R"IOOQUXTISMTZU LMR KULQKM LQ KUSVUXZISMTZU LMRR"ISSQTQYZXI^QUTM% R"MYISM LMRRM

YMOTIRI^QUTQ LQ \QURI^QUTM LMQ KULQKQ LQ KUSVUXZISMTZU% RI XIKKURZI LMRRM KUTLUZZM

QRRMKQZM IKKMXZIZM M YIT^QUTIZM% IYYQK[XITLU RM OIXIT^QM LQ K[Q IRR"IXZQKURU -,&JQY LMR

LMKXMZU RMOQYRIZQ\U T' ).- LMR *(()' <R XMYVUTYIJQRM LMRRI VXM\MT^QUTM LMRRI KUXX[^QUTM

K[XI RI LQNN[YQUTM LMRRI KUTUYKMT^I LMQ KULQKQ LQ KUSVUXZISMTZU TMRR"ISSQTQYZXI^QUTM% QR

SUTQZUXIOOQU ITT[IRM Y[RRI RUXU IZZ[I^QUTM% IQ YMTYQ LMRR"IXZQKURU -,% KUSSI /% LMR

LMKXMZU RMOQYRIZQ\U T' ).- LMR *(()% RI V[JJRQKI^QUTM Y[R YQZU QYZQZ[^QUTIRM M LMRRI

KUS[TQKI^QUTM IRR"4[ZUXQZb TI^QUTIRM ITZQKUXX[^QUTM% LQ K[Q IRR"IXZQKURU )% KUSSI *% LMRRI

RMOOM . TU\MSJXM *()*% T' )1(% LMQ XQY[RZIZQ LMR SUTQZUXIOOQU' 4Q NQTQ LMRRU Y\UROQSMTZU

LMRRM IZZQ\QZb VXM\QYZM LIR VXMYMTZM IXZQKURU% R"[NNQKQU VXUKMLQSMTZQ LQYKQVRQTIXQ UVMXI QT

XIKKUXLU KUT QR XMYVUTYIJQRM LMRRI VXM\MT^QUTM LQ K[Q IRR"IXZQKURU )% KUSSI /% LMRRI RMOOM

T' )1( LMR *()*'

,' 4Q NQTQ LMRR"IZZQ\I^QUTM LMR VXUKMLQSMTZU LQYKQVRQTIXM VMX \QURI^QUTM LMQ KULQKQ LQ

KUSVUXZISMTZU% R"[NNQKQU VXUKMLQSMTZQ LQYKQVRQTIXQ V[f KPQMLMXM IRR"4[ZUXQZb TI^QUTIRM



ITZQKUXX[^QUTM VIXMXM NIKURZIZQ\U YMKUTLU W[ITZU YZIJQRQZU LIRR"IXZQKURU )% KUSSI *%

RMZZMXI L$% LMRRI RMOOM T' )1( LMR *()*'

-' 4R VMXYUTIRM LMRRM V[JJRQKPM ISSQTQYZXI^QUTQ YUTU XQ\URZM IZZQ\QZb NUXSIZQ\M QT

SIZMXQI LQ ZXIYVIXMT^I M QTZMOXQZb% KPM KUTYMTZITU IQ LQVMTLMTZQ LQ KUTYMO[QXM [TI VQMTI

KUTUYKMT^I LMQ KUTZMT[ZQ LMR KULQKM LQ KUSVUXZISMTZU% TUTKPd [T IOOQUXTISMTZU

ITT[IRM M YQYZMSIZQKU Y[RRM SQY[XM M Y[RRM LQYVUYQ^QUTQ IVVRQKIJQRQ QT ZIRQ ISJQZQ'

.' =M CMOQUTQ M ORQ MTZQ RUKIRQ% LMNQTQYKUTU% TMRR"ISJQZU LMRRI VXUVXQI I[ZUTUSQI

UXOITQ^^IZQ\I% RM RQTMM O[QLI TMKMYYIXQM VMX R"IZZ[I^QUTM LMQ VXQTKQVQ LQ K[Q IR VXMYMTZM

IXZQKURU'

/' 7IRR"IZZ[I^QUTM LMRRM LQYVUYQ^QUTQ LMR VXMYMTZM IXZQKURU TUT LM\UTU LMXQ\IXM T[U\Q U

SIOOQUXQ UTMXQ I KIXQKU LMRRI NQTIT^I V[JJRQKI' =M ISSQTQYZXI^QUTQ VXU\\MLUTU IORQ

ILMSVQSMTZQ VXM\QYZQ TMRR"ISJQZU LMRRM XQYUXYM [SITM% NQTIT^QIXQM% M YZX[SMTZIRQ

LQYVUTQJQRQ I RMOQYRI^QUTM \QOMTZM'

4XZ' ).

CMYVUTYIJQRQZb KUTYMO[MTZM IRRI \QURI^QUTM LMQ LU\MXQ LMR KULQKM

)' =I \QURI^QUTM LMORQ UJJRQOPQ VXM\QYZQ LIR VXMYMTZM 6ULQKM QTZMOXI KUSVUXZISMTZQ

KUTZXIXQ IQ LU\MXQ L"[NNQKQU' 9MXSM XMYZITLU RM QVUZMYQ QT K[Q RI \QURI^QUTM LMRRM

LQYVUYQ^QUTQ KUTZMT[ZM TMR VXMYMTZM 6ULQKM% TUTKPd LMQ LU\MXQ M LMORQ UJJRQOPQ VXM\QYZQ

LIR VQITU LQ VXM\MT^QUTM LMRRI KUXX[^QUTM% Lb R[UOU ITKPM I XMYVUTYIJQRQZb VMTIRM% KQ\QRM%

ISSQTQYZXIZQ\I U KUTZIJQRM LMR V[JJRQKU LQVMTLMTZM% MYYI c NUTZM LQ XMYVUTYIJQRQZb

LQYKQVRQTIXM IKKMXZIZI IRR"MYQZU LMR VXUKMLQSMTZU LQYKQVRQTIXM% TMR XQYVMZZU LMQ VXQTKQVQ LQ

OXIL[IRQZb M VXUVUX^QUTIRQZb LMRRM YIT^QUTQ'

*' 4Q NQTQ LMRRI LMZMXSQTI^QUTM LMR ZQVU M LMRR"MTZQZb LMRRI YIT^QUTM LQYKQVRQTIXM

KUTKXMZISMTZM IVVRQKIJQRM% RI \QURI^QUTM c \IR[ZIZI QT UOTQ YQTOURU KIYU KUT XQO[IXLU IRRI

OXI\QZb LMR KUSVUXZISMTZU M IRR"MTZQZb LMR VXMOQ[LQ^QU% ITKPM SUXIRM% LMXQ\IZUTM IR

LMKUXU U IR VXMYZQOQU LMRR"ISSQTQYZXI^QUTM LQ IVVIXZMTMT^I' =M YIT^QUTQ IVVRQKIJQRQ YUTU

W[MRRM VXM\QYZM LIRRI RMOOM% LIQ XMOURISMTZQ M LIQ KUTZXIZZQ KURRMZZQ\Q% QTKR[YM W[MRRM

MYV[RYQ\M KPM VUYYUTU MYYMXM IVVRQKIZM MYKR[YQ\ISMTZM TMQ KIYQ% LI \IR[ZIXM QT XMRI^QUTM

IRRI OXI\QZb% LQ \QURI^QUTM LMRRM LQYVUYQ^QUTQ LQ K[Q IORQ IXZQKURQ ,% W[IRUXI KUTKUXXITU RI

TUT SULQKQZb LMR \IRUXM LMR XMOIRU U LMRRM IRZXM [ZQRQZb M R"QSSMLQIZI KUXXMRI^QUTM LQ

W[MYZQ [RZQSQ KUT QR KUSVQSMTZU LQ [T IZZU U LQ [T"IZZQ\QZb ZQVQKQ LMRR"[NNQKQU% -% KUSSI *%

),% KUSSI *% VXQSU VMXQULU% \IR[ZIZI IQ YMTYQ LMR VXQSU VMXQULU' =I LQYVUYQ^QUTM LQ K[Q

IR YMKUTLU VMXQULU YQ IVVRQKI IRZXMYe TMQ KIYQ LQ XMKQLQ\I TMORQ QRRMKQZQ LQ K[Q IORQ IXZQKURQ ,%

KUSSI .% .% KUSSI *% MYKR[YQ Q KUTNRQZZQ SMXISMTZM VUZMT^QIRQ% M )+% KUSSI 1% VXQSU

VMXQULU' < KUTZXIZZQ KURRMZZQ\Q VUYYUTU VXM\MLMXM [RZMXQUXQ KXQZMXQ LQ QTLQ\QL[I^QUTM LMRRM

YIT^QUTQ IVVRQKIJQRQ QT XMRI^QUTM IRRM ZQVURUOQM LQ \QURI^QUTM LMR VXMYMTZM KULQKM'

+' CMYZI NMXSI RI KUSSQTI^QUTM LMR RQKMT^QISMTZU YMT^I VXMI\\QYU VMX Q KIYQ OQb VXM\QYZQ

LIRRI RMOOM% LIQ XMOURISMTZQ M LIQ KUTZXIZZQ KURRMZZQ\Q'

,' CMYZITU NMXSQ ORQ [RZMXQUXQ UJJRQOPQ M RM KUTYMO[MTZQ QVUZMYQ LQ XMYVUTYIJQRQZb

LQYKQVRQTIXM LMQ V[JJRQKQ LQVMTLMTZQ VXM\QYZQ LI TUXSM LQ RMOOM% LQ XMOURISMTZU U LIQ

KUTZXIZZQ KURRMZZQ\Q'



4XZ' )/

7QYVUYQ^QUTQ NQTIRQ M IJXUOI^QUTQ

)' =M ISSQTQYZXI^QUTQ LITTU RI VQg ISVQI LQNN[YQUTM IR VXMYMTZM LMKXMZU% V[JJRQKITLURU

Y[R VXUVXQU YQZU QTZMXTMZ QYZQZ[^QUTIRM M TMRRI XMZM QTZXITMZ% TUTKPd ZXIYSMZZMTLURU

ZXISQZM M&SIQR I Z[ZZQ Q VXUVXQ LQVMTLMTZQ M IQ ZQZURIXQ LQ KUTZXIZZQ LQ KUTY[RMT^I U

KURRIJUXI^QUTM I W[IRYQIYQ ZQZURU% ITKPM VXUNMYYQUTIRM% IQ ZQZURIXQ LQ UXOITQ M LQ QTKIXQKPQ

TMORQ [NNQKQ LQ LQXMZZI KURRIJUXI^QUTM LMQ \MXZQKQ VURQZQKQ LMRR"ISSQTQYZXI^QUTM% TUTKPd IQ

KURRIJUXIZUXQ I W[IRYQIYQ ZQZURU% ITKPM VXUNMYYQUTIRM% LQ QSVXMYM NUXTQZXQKQ LQ YMX\Q^Q QT

NI\UXM LMRR"ISSQTQYZXI^QUTM' ="ISSQTQYZXI^QUTM% KUTZMYZ[IRSMTZM IRRI YUZZUYKXQ^QUTM LMR

KUTZXIZZU LQ RI\UXU U% QT SITKIT^I% IRR"IZZU LQ KUTNMXQSMTZU LMRR"QTKIXQKU% KUTYMOTI M NI

YUZZUYKXQ\MXM IQ T[U\Q IYY[TZQ% KUT XIVVUXZQ KUS[TW[M LMTUSQTIZQ% KUVQI LMR KULQKM LQ

KUSVUXZISMTZU'

*' =M ISSQTQYZXI^QUTQ LITTU RI VQg ISVQI LQNN[YQUTM IQ KULQKQ LQ KUSVUXZISMTZU LI

KQIYK[TI LMNQTQZQ IQ YMTYQ LMRR"IXZQKURU -,% KUSSI -% LMR KQZIZU LMKXMZU RMOQYRIZQ\U T' ).-

LMR *(() YMKUTLU RM SMLMYQSM SULIRQZb VXM\QYZM LIR KUSSI ) LMR VXMYMTZM IXZQKURU'

+' <R LMKXMZU LMR >QTQYZXU VMX RI N[T^QUTM V[JJRQKI QT LIZI *0 TU\MSJXM *((( XMKITZM

!6ULQKM LQ KUSVUXZISMTZU LMQ LQVMTLMTZQ LMRRM V[JJRQKPM ISSQTQYZXI^QUTQ!% V[JJRQKIZU

TMRRI ;I^^MZZI FNNQKQIRM T' 0, LMR )( IVXQRM *(()% c IJXUOIZU'

<R VXMYMTZM LMKXMZU% S[TQZU LMR YQOQRRU LMRRU DZIZU% YIXb QTYMXQZU TMRRI CIKKURZI [NNQKQIRM

LMORQ IZZQ TUXSIZQ\Q LMRRI CMV[JJRQKI QZIRQITI' a NIZZU UJJRQOU I KPQ[TW[M YVMZZQ LQ

UYYMX\IXRU M LQ NIXRU UYYMX\IXM'

7IZU I CUSI ILLe% ). IVXQRM *()+

?4A@=<E4?@

>UTZQ% AXMYQLMTZM LMR 6UTYQORQU LMQ >QTQYZXQ

AIZXUTQ ;XQNNQ% >QTQYZXU VMX RI V[JJRQKI ISSQTQYZXI^QUTM M RI YMSVRQNQKI^QUTM

GQYZU% QR ;[IXLIYQOQRRQ2 DM\MXQTU

CMOQYZXIZU IRRI 6UXZM LMQ KUTZQ QR *+ SIOOQU *()+

CMOQYZXU T' ,% NUORQU T' +((


